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NOTICE  OF  CONFIDENTIALITY  RIGHTS:  IF  YOU  ARE  A  NATURAL  PERSON,  YOU  MAY 
REMOVE  OR  STRIKE  ANY  OR  ALL  OF  THE  FOLLOWING  INFORMATION  FROM  ANY 
INSTRUMENT  THAT  TRANSFERS  AN  INTEREST  IN  REAL  PROPERTY  BEFORE  IT  IS  FILED 
FOR  RECORD  IN  THE  PUBLIC  RECORDS:  YOUR  SOCIAL  SECURITY  NUMBER  OR  YOUR 
DRIVER'S  LICENSE  NUMBER. 

Producers  SS  (4-89)  —  Paid  Up 
With  640  Acres  Pooling  Provision 
STANDARD  LEASE  W/  OPTION  v.  5 


(No  Surface  Use) 


re) 

THIS  LEASE  AGREEMENT  is  made  this  ^3  day  of  FEBRUARY,  2011,  by  and  between  SHERTLYN  PRICE.  A  SINGLE  PERSON  whose  address  is 
7617  NOREAST  PR  .  NORTH  RICHLAND  HILLS.  TX  76180.  as  Lessor,  and  CHESAPEAKE  EXPLORATION.  L.L.C..AN  OKLAHOMA  LIMITED  LIABILITY 
COMPANY,  whose  address  is  P.O.  Box  18496.  Oklahoma  Citv.  Oklahoma  73154-0496  .  as  Lessee.  All  printed  portions  of  this  lease  were  prepared  by  the  party 
hereinabove  named  as  Lessee,  but  ail  other  provisions  (including  the  completion  of  blank  spaces)  were  prepared  jointly  by  Lessor  and  Lessee.  rw.Kfl, 

1  in  consideration  of  a  cash  bonus  in  hand  paid  and  the  covenants  herein  contained,  Lessor  hereby  grants,  leases  and  lets  exclusively  to  Lessee  the  following  descnbed 
land,  hereinafter  called  leased  premises: 

0  27?  ACRES  OF  LAND  MORE  OR  LESS,  BEING  LOT  11.  BLOCK  27,  OUT  OF  THE  NOREAST  ADDITION,  AN  ADDITION  TO  THE 
CTTY  OF  NORTH  RTCHT.AND  HILLS.  TARRANT  COUNTY,  TEXAS,  ACCORDING  TO  THAT  CERTAIN  PLAT  RECORDED  IN 
VOLUME  388=21,  PAGE  80.  OF  THE  DEED  RECORDS  OF  TARRANT  COUNTY,  TEXAS. 

in  the  county  of  TARRANT,  State  of  TEXAS,  containing  0272  gross  acres,  more  or  less  (including  any  interests  therein  which .Lessor  may  I ^erea^^ 
□rescriotion  or  otherwise)  or  the  purpose  of  exploring  for,  developing,  producing  and  marketing  oil  and  gas,  along  with  all  hydrocarbon  and  non  hydrocarbon  substances 
?  oSd  in  ass^o^eSl  S  geopWl/seismic  opUo'ns).  The  term  "gas"  as  used  herein  includes  helium,  ^^de^cjer  j^^^fE 
well  as  hydrocarbon  gases.  In  addition  to  the  above-described  leased  premises,  this  lease  also  covers  accretions  and  any  ^^°[^^Z^i^SSZ 
owned  bv  Lessor which  are  contiguous  or  adjacent  to  the  above-described  leased  premises,  and,  in  constderation  of  the  aforementioned  cash  bonus,  Lessor  ag  ees to 
execute  at  LeSef  request  Sy  addftonal  or  supplemental  instruments  for  a  more  complete  or  accurate  description  of  the  land  so  covered  For  the  purpose  of  determm.ng 
Se^urt^shSn^lfies  hereunder,  the  number  of  gross  acres  above  specified  shall  be  deemed  correct,  whether  actually  more  or  less. 

2  This  lease  which  is  a  "paid-up"  lease  requiring  no  rentals,  shall  be  in  force  for  a  primary  term  of  THREE  YEARS  (3)  years  from  the  date  hereof,  and  for  as  long 
thereafter oTor  gafo^  oLr  substances  covered  hereby  are  produced  in  paying  quantities  from  the  leased  premises  or  from  lands  pooled  therewrth  or  this  lease  is 

^TIo^S^  saved  hereunder  shall  be  paid  by  Lessee  to  Lessor  as  foilows   (a)  For  oi,  and  °™ 

y  ,     a  „.„!+,,  -h^n  ho  TWFNTY-FTVF  PERCENT  P5)%  of  such  production,  to  be  delivered  at  Lessees  option  to  Lessor  at  the 

the  nearest  field  in  which  there  ,s  such  a  prevailing i  p  nee } 'Piquant  to  compa  more  wells  on  the  leased  premises  or  lands  pooled 

Lessee  commences  its  purchases  hereunder;  and  (c)  if  at  the  end  of  the  P™)^"  °J  S^Ses  or  such i  wells  are  waiting  on  hydraulic  fracture  stimulation,  but 
therewith  are  capable  of  either  producing  oil  or  gas  or  other  substances  covered  hereby     ^^3?  J fl?i  teS4d  to  be  producing  in  paying  quantities 

suchwei,  orweil's  are  either  shut-in  or  product!^ 

for  the  purpose  of  mamtaining  this  lease  If  for  ^t^nt^^^?^^^°^be  made  to  Lessor  or  to  Lessor's  credit  in  the  depository  designated  below, 
Lessee  shall  pay  shut-in  royalty  of  one  dollar  per acre  *f  covered  by  ttus  lease such '  P=yjentto  be  or  ^  ^         or  production  ^ 

s=0^ 
wbic^ltL^^ 

check  or  by  draft  and  such  payments  or  tenders  to  Lessor  or  to  the  de  PF^^^^VSJ^^J*"  rSTiaiSrfate  or  S^ic50«<3le«l  by  another  institution,  or  for  any  reason  fail  or  refuse 
i  Spt^^  another  institution  as  depositor  agent  to  receive 

PTU  as  provided  for  in  Paragraph  3.  above,  if  Lessee  drills  a  well  w,ch  is 

premises  or  lands  pooled  therewith,  or  if  all  production  (whether  <^^^l^SS^^^^^^  £  not  otherwise  being  maintained  in  force  it  shall 
pursuant  to  the  provisions  of  Paragraph  5  or  the  action  of  any  f^^^"l'J"^  driinnHn  addLnal  well  or  for  otherwise  obtaining  or  restoring  production 
nevertheless  remain  in  force  if  Lessee  commences  operations  for  ^working. an  ex J^jweu  or  ™r  ^ '  ^  drv  hSle  or  within  90  days  after  such  cessation  of  all  production,  if  at 
on  the  leased  premises  or  lands  pooled  therewith  ^^^^^^SS^SSlSSS^  See  but  L^see  is  then  engaged  in  drilling,  reworking  or  any  other 
the  end  of  the  primary  term,  or  at  any  time  thereafter,  this  lease  ,s  ^^^^'^.^S^torce  so  long  as  any  one  or  more  of  such  operations  are  prosecuted  wtth 
operations  reasonably  calculated  to  obtain  or  ^P^^^ZT^i  S?5SS  of  oti  or  gas9  Jotter  substances  covered  hereby,  as  long  thereafter  as 
no  cessation  of  more  than  90  consecutive  days,  and  if  any  such  °^^ns^K^^^^^^etioilsof  a  weli  capable  of  producing  in  paying  quantities  hereunder, 
there  is  production  in  paying  quantities  from  the  leased  prermses  or  la ds  poo ed  the  ewith _  After  ^^njta  wou|d  drif  under  same  0r  similar  circumstances 
Lessee  shall  drill  such  additional  wells  on  the  leased  premises  or  ands  poo l^%e^^S^  the  teaLd  premises  or  lands  pooled  therewith,  or  (b)  to  protect  the 

!ea£^  Sha"  "  n°  C°Ven3nt  t0  dri"  eXP'0ratory  We"S  °f 

addrSeSia» 

depths  or  zones,  and  as  to  any  or  all  substances  covered  by  this  lease  ^th  SSng  aSity  exists  with  respect  to  such  other  lands  or  interests  The 

proper  to  do  so  in  order  to  prudently  develop  or  operate  the  leased  premises,  ™f  ^  l™^1™  J.^w^mum  acreage  tolerance  of  1 0%,  and  for  a  gas  well  or  a 
unit  formed  by  such  pooling  for  an  oil  weli  which  is  not  a  horizontal  ^^^^^^^J^S^^i  for  an  oil  well  or  gas  well  or  horizontal 
horizontal  completion  shall  not  exceed  640  acres  plus  *  >™m  «jsag ^,^2  S^S^i^^S^A  authority  having  jurisdiction  to  do  so.  For  the  purpose 
completion  to  conform  to  any  well  spacing  or  densrty  pattern  that  rray  be  pres ^ed  °r  | P^^^J^  9°  tne  appropriate  governmental  authority,  or,  if  no  defimtion  is  so 
of  the  foregoing,  the  terms  "oil  weir  and  "gas  well"  shall  have  ^  minings  V*^*  S?^a1S^Ieir  miens  a  well  with  an  initial  gas-oil  ratio  of  100,000  cubic 
prescribed,  "oil  well"  means  a  well  with  an  initial  gas-o.1  ratio  of  less  than  00  00 cubic  ^^^^f  using  standard  lease  separator  facilities  or  equivalent  testing 
feet  or  more  per  barrel,  based  on  24-hour  production  test  ^^^'^^J^^l^^^g^  completion  interval  in  the  reservoir  exceeds  the  vertical 
equipment;  and  the  term  "horizontal  completion"  means  an  oil  well  in  which  the  £°"z°n^  the  unit  and  stating  the  effective  date  of  pooling, 

component  thereof.  In  exercising  its  pooling  rights  hereunder,  Lessee  staH  file  ^^a^S  t^TS  premfees  shall  be  treated  as  if  it  were  production,  drilling  or 
Production,  drilling  or  reworking  operations  anywhere  on  + a ^^'^"^''iSJ  KaiS  is ^ataSated  shall  be  that  proportion  of  the  total  unit  production  which  the 
reworking  operations  on  the  leased  prermses  except  that  product  on  ^'^^^^S  but  on|y  to  the  extent  such  proportion  of  unit  production  *  sold  by 
net  acreage  covered  by  this  lease  and  included  '"^"1*  ^AJS  K  Sder  and  Lessee  shall  have  the  recurring  right  but  not  the  obligation  to  revise  any 

Lessee.  Pooling  in  one  or  more  mstances  shall  not  exhaust  Lessee  s pooling  . p^™^^  production,  in  order  to  conform  to  the  well  spacing  or  density  pattern 
unit  formed  hereunder  by  expansion  or  con  raction  or  both,  either  be  ore  °r^»^m^^^^^e  determination  made  by  such  governmental  authority  In 
prescribed  or  permitted  by  the  governmental  authority  having  junsd  ct wr^rm  ™J7J™"^~  ^  effectiVe  date  of  revision.  To  the  extent  any  portion  of  the 

a^S^^ 

«*Z£££SZ  T&^ZSl'lSS,  f^tV^^^L  in  such  part  of  leased  poises  Pears  «p  the  ,u„  m.nera,  estate  ,n 

-T^SSStSrSsspt  or  Lessee  Herder  nay  be  -  W^  Ss  S^ns'  Kangt  in'SsoK 

rights  and  obligations  of  me  parties  hereunder  shall  ^^S^^^^^^^i  fo  chSge  in  ownership  shall  be  binding  on  Lessee  until  60  days 
ownership  shall  have  the  effect  of  reducing  the  rights  or  enlarg.ng  ^^J^S^^jUWnt  such  change  of  ownership  to  the  satisfaction  of  Lessee  or 
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hereunder  Lessee  may  pay  or  tender  such  shut-in  royalties  to  the  credit  of  decedent  or  decedent's  estate  in  the  depository  designated  above.  If  at  any  time  two  or  more 
persons  are  entitled  to  shut-in  royalties  hereunder,  Lessee  may  pay  or  tender  such  shut-in  royalties  to  such  persons  or  to  their  credit  in  the  depository,  either  jointly  or 
separately  in  proportion  to  the  interest  which  each  owns.  If  Lessee  transfers  its  interest  hereunder  in  whole  or  in  part  Lessee  shall  be  relieved  of  all  obligations  thereafter 
arising  with  respect  to  the  transferred  interest,  and  failure  of  the  transferee  to  satisfy  such  obligations  with  respect  to  the  transferred  interest  shall  not  affect  the  nghts  of 
Lessee  with  respect  to  any  interest  not  so  transferred.  If  Lessee  transfers  a  full  or  undivided  interest  in  all  or  any  portion  of  the  area  covered  by  this  lease,  the  obligation  to 
pay  or  tender  shut-in  royalties  hereunder  shall  be  divided  between  Lessee  and  the  transferee  in  proportion  to  the  net  acreage  interest  in  this  lease  then  held  by  each, 

9  Lessee  may  at  any  time  and  from  time  to  time,  deliver  to  Lessor  or  file  of  record  a  written  release  of  this  lease  as  to  a  full  or  undivided  interest  in  all  or  any  portion  of 
the  area  covered  by 'this  lease  or  any  depths  or  zones  there  under,  and  shall  thereupon  be  relieved  of  all  obligations  thereafter  arising  with  respect  to  the  interest  so  released 
If  Lessee  releases  all  or  an  undivided  interest  in  less  than  all  of  the  area  covered  hereby,  Lessee's  obligation  to  pay  or  tender  shut-in  royalties  shall  be  proportionately  reduced 
in  accordance  with  the  net  acreage  interest  retained  hereunder.  .  i,„m,«/+h  ;„ 

10  In  exploring  for  developing,  producing  and  marketing  oil,  gas  and  other  substances  covered  hereby  on  the  leased  premises  or  lands  pooled  or  unitized  herewith,  in 
primary  and/or  enhanced  recovery,  Lessee  shall  have  the  right  of  ingress  and  egress  along  with  the  right  to  conduct  such  operations  on  the  leased  premises  as  may  be 
reasonably  necessary  for  such  purposes,  including  but  not  limited  to  geophysical  operations,  the  drilling  of  wells,  and  the  construction  and  use  of  roads,  canals,  pipe^nes, 
tanks  water  wells  disposal  wells,  injection  wells,  pits,  electric  and  telephone  lines,  power  stations,  and  other  facilities  deemed  necessary  by  Lessee  to  discover,  produce, 
store '  treat  and/or  transport  production,  Lessee  may  use  in  such  operations,  free  of  cost,  any  oil,  gas,  water  and/or  other  substances  produced  on  the  leased  premises 
except  water  from  Lessor's  wells  or  ponds.  In  exploring,  developing,  producing  or  marketing  from  the  leased  premises  or  lands  pooled  therewith,  the  ancillary  rights  granted 
herein  shall  apply  (a)  to  the  entire  leased  premises  described  in  Paragraph  1  above,  notwithstanding  any  partial  release  or  other  partial  termination  of  this  lease;  and  b)  to  any 
other  lands  in  which  Lessor  now  or  hereafter  has  authority  to  grant  such  rights  in  the  vicinity  of  the  leased  premises  or  lands  pooled  therewifri.  When  requested  by  Lessor  in 
writing.  Lessee  shall  bury  its  pipelines  below  ordinary  plow  depth  on  cultivated  lands.  No  well  shall  be  located  less  than  200  feet  from  any  house  or  barn  now  on  the  leased 
premises  or  other  lands  used  by  Lessee  hereunder,  without  Lessor's  consent,  and  Lessee  shall  pay  for  damage  caused  by  its  operations  to  buildings  and  other  improvements 
now  on  the  leased  premises  or  such  other  lands,  and  to  commercial  timber  and  growing  crops  thereon.  Lessee  shall  have  the  nght  at  any  time  to  remove  its  fixtures, 
eauioment  and  materials  including  well  casing,  from  the  leased  premises  or  such  other  lands  during  the  term  of  this  lease  or  within  a  reasonable  time  thereafter. 
eqU,p™s™™  this  leaJ  wnetner  eXpress  or  implied,  shall  be  subject  to  all  applicable  laws,  rules,  regulations  and  orders  of  any  9<»emme^ ; aut  onty 
having  jurisdiction  including  restrictions  on  the  drilling  and  production  of  wells,  and  the  price  of  oil.  gas,  and  other  substances  covered  hereby.  When  ^^^9, 
product  on  or  other  operations  are  prevented  or  delayed  by  such  laws,  rules,  regulations  or  orders,  or  by  inabi  ty  to  obtain  necessary  f^^*™^  X^Svt 
water,  electricity,  fueUccess  or  easements,  or  by  fire,  flood,  adverse  weather  conditions,  war,  sabotage,  rebellion,  insurrection,  not  strike  or  te^'^^°^nirfSS° 
obtain  a  satisfactory  market  for  production  or  failure  of  purchasers  or  carriers  to  take  or  transport  such  production  or  by  any  other  cause  not  reason ^^j^f 
control,  this  lease  shall  not  terminate  because  of  such  prevention  or  delay,  and  at  Lessee's  option,  the  period  of  such  prevention  or  de^yshaU  be  added ^to  the  J  m  hereof. 
Lessee  shall  not  be  liable  for  breach  of  any  express  or  implied  covenants  of  this  lease  when  drilling,  production  or  other  operations  are  so  prevented,  delayed  or  interrupted 
Lessee  shal no ■^^^  durj  ^e  p  .  term  of  this  |eas6i  recejves  a  bona  fide  offer  which  Lessor  is  willing  to  accept  from  any  party  offenng  to  purchase  from 
Lessor  a  lease  Covering  any  or  a  of  thl  substance?  covered  by  this  lease  and  covering  all  or  a  portion  of  the  land  described  herein  with  the  lease  becoming  eff^ve  upon 
expTra  ion of  this?ease  Lessor  hereby  agrees  to  notify  Lessee  in  writing  of  said  offer  immediately,  including  in  the  notice  the  name  and  address  of  the  offero  , he pn=e  offered 
and  3 Totter  pertinent  terms  and  conditions  of  the  offer.  Lessee,  for  a  period  of  fifteen  days  after  receipt  of  the  notice,  shall  have  the  pnor  and  preferred  right  and  option  to 
ourchase  the  lease  or  part  thereof  or  interest  therein,  covered  by  the  offer  at  the  price  and  according  to  the  terms  and  conditions  specified  in  the  offer 

P  is  Jc liSafon ^shaVbl  Sated  by  Lessor  w  ih  respect  to  any  breach  or  default  by  Lessee  hereunder,  for  a  period  of  at  least  90  days  after  Lessor  has  give .Lessee 
w^nr^mT^S^^xhor  default,  and  then  only  if  Lessee  fails  to  remedy  the  breach  or  default  within  such  period.  In  the  event  the  matter  ,s  litigate  and 
^^ZSS^^St  a  breach  or  default  has  occurred,  this  lease  shall  not  be  forfeited  or  canceled  in  whole  or  in  part  unless  Lessee  ,s  given  a  reasonable 

time  after  said  judicial  determination  to  remedy  the  breach  or  default  and  Lessee  fails  to  do  so.  c„„^«nre  orir)  ^inn,  =,  nProetual  subsurface  well  bore 

14  For  the  same  consideration  recited  above,  Lessor  hereby  grants,  assigns  and  conveys  unto  Lessee,  its  successors  and  assigns  a  pe  petuah ^^furtace  wen  do  e 

other  benefit  Such  subsurface  well  bore  easements  shall  run  with  the  land  and  survive  any  termination  of  this  lease.  ..   .  m.  „nv  te 

15  Lessor  hereby  warrants  and  agrees  to  defend  title  conveyed  to  Lessee  hereunder,  and  agrees  that  Lessee  at  Lessee  s  option  may  pay  ar^dacha  ge  any  taxes^ 

Le^5e  ^Sltr^  snal,  not  have  any  rights  to  use  the  surface  of  the  leased  premises  for  drilling  or  other 

0Perf7°nLesS0r  and  their  successors  and  assigns,  hereby  grants  Lessee  an  option  to  extend  the  primary  term  of  this  lease  for  an  additional  period  of  TWO  YEARS  0) 
yearslromtheend^^ 


this  leaseT  executed  in  counterparts,  each  of  which  is  deemed  an  original  and  all  of  which  only  constitute  one  original. 

DISCLAIMER  OF  SraS^TTO^Lior  acknowledges  that  oil  and  gas  lease  payments,  in  the  form  of  rental,  bonas  and  royalty,  are  market  scns.fvc  and  may 

with  any  other  lessors/oil  and  gas  owners. 

in  WITNESS  WHEREOF  this  lease  is  executed  to  be  effective  as  of  the  date  first  written  above,  but  upon  execution  shall  be  binding  on  the  signatory  and  the  signatory's 
t^^^l^^^^^^  and  assigns,  whether  or  not  this  lease  has  been  executed  by  all  parties  hereinabove  named  as  Lessor. 

LESSOR  (WHETHER  ONE  OR  MORE) 

Signature: 


Printed  Name: 


ACKNOWLEDGMENT 


STATE  OF  TEXAS 
COUNTY  OF  TARRANT 

This  instrument  was  acknowledged  before  me  on  the . 


Notary  PublicVState  of  Texas 
Notary's  name  (printed): 
Notary's  commission  expires: 


state  OF  YMXAs 

COUNTY  OF  TARRANT 

This  instrument  was  acknowledged  before  me  on  the . 


ACKNOWLEDGMENT 


day  of. 


,2011,  by. 


Notary  Public,  State  of  Texas 
Notary's  name  (printed): 
Notary's  commission  expires: 


CORPORATE  ACKNOWLEDGMENT 

STATE  OF  TEXAS 

COUNTY  OF  TARRANT   of 

This  instrument  was  acknowledged  before  me  on  the  day  of  .       •  u*  •  

a  corporation,  on  behalf  of  said  corporation. 


Notary  Public,  State  of  Texas 
Notary's  name  (printed): 
Notary's  commission  expires: 


